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Platform Update – Demonstrating scalability

Key Points
	y YOJ has provided an update on its logistics platform;

	y The platform is now approaching ~200k transactions since go live (24th 
June), for ecommerce logistics 

	y To date within an eCommerce single client, YOJ platform has demonstrated:

	o 20-25k parcels/day on multiple occasions from a single hub

	o 80 vehicles in operation from a single planning account 

	o +1k parcels collected and cloud synced form a single location managed via 
mobile device

	y YOJ further state the platforms readiness for the eCommerce campaign 
period occurring from July through to Christmas 

	y We maintain our Speculative Buy Recommendation and $0.13/sh. Price Target 

Investment Thesis

Today’s announcement follows from the go-live announced last month and 
demonstrates solid progress being made by YOJ. The heightened transaction 
volumes begins to show the scalability and stability of the platform. If  YOJ 
can continue to show volumes growth, we can see the potential for significant 
revenues being generated. The YOJ investment case is predicated on driving 
material revenues through the rollout of its logistics platform with the likes of 
Geodis, Kuehne+Nagel and others in parallel to signing new SaaS agreements. 
We maintain our Speculative Buy recommendation and $0.13/sh Price Target.

Yojee Ltd (YOJ)
Share Price 0.11 A$/sh
Price Target 0.13 A$/sh
Valuation 0.13 A$/sh
Shares on issue 986.7 m 
Market Capitalisation 108.5 A$m 

Enterprise Value 103.3 A$/m
Debt 0.3 A$/m
Cash (mar’20) 5.5 A$/m

Quick Comment
Yojee Ltd (YOJ $0.11) Speculative Buy
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Copyright & Distribution

The material contained in this communication (and all attachments) is prepared 
for the exclusive use of clients of Euroz Securities Ltd (ACN 089 314 983) 
(“Euroz”) only. Euroz is the holder of an Australian Financial Services Licence 
(AFSL 243302) issued by the Australian Securities and Investments Commission 
(“ASIC”) and is a participant of the Australian Securities Exchange Group  
(“ASX Group”). 

The information contained herein is confidential and may be legally privileged. 
If you are not the intended recipient no confidentiality is lost nor privilege 
waived by your receipt of it. Please delete and destroy all copies, and contact 
Euroz on (+618) 9488 1400. You should not use, copy, disclose or distribute this 
information without the express written authority of Euroz.

Disclaimer & Disclosure

This report was prepared solely by Euroz Securities Limited. ASX Limited ABN 
98 009 642 691 and its related bodies corporate (“ASX”) did not prepare any 
part of the report and has not contributed in any way to its content. The role of 
ASX in relation to the preparation of the research reports is limited to funding 
their preparation, by Euroz Securities Limited in accordance with the ASX Equity 
Research Scheme.

ASX does not provide financial product advice. The views expressed in this 
research report may not necessarily reflect the views of ASX. To the maximum 
extent permitted by law, no representation, warranty or undertaking, express or 
implied, is made and no responsibility or liability is accepted by ASX as to the 
adequacy, accuracy, completeness or reasonableness of the research reports.

Euroz and its associates declare that they deal in securities as part of their 
securities business and consequently may have a relevant interest in the 
securities recommended herein (if any). This may include providing equity 
capital market services to their issuing company, hold a position in the securities, 
acting as principal or agent, or make a market therein and as such may effect 
transactions not consistent with the recommendation (if any) in this report.

Euroz declares that it may have acted as an underwriter, arranger, co-arranger or 
advisor in equity capital raisings, and will have received a fee for its services, for 
any company mentioned within this report during the last 12 months.

You should not act on any recommendation issued by Euroz without 
first consulting your investment advisor in order to ascertain whether the 
recommendation (if any) is appropriate, having regard to your investment 
objectives, financial situation and particular needs. Nothing in this report shall 
be construed as a solicitation to buy or sell a security, or to engage in or refrain 
from engaging in any transaction.

Euroz believes that the information and advice contained herein is correct at 
the time of compilation, however we make no representation or warranty that 
it is accurate, complete, reliable or up to date, nor do we accept any obligation 
to correct or update the opinions in it. The opinions expressed are subject to 
change without notice. No member of Euroz accepts any liability whatsoever 
for any direct, indirect, consequential or other loss arising from any use of this 
material.

We cannot guarantee that the integrity of this communication has been 
maintained, is free from errors, virus interception or interference.
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